Power Tools Market to be 
Worth $57.1 Billion by 2031 


According to a recent publication from Meticulous Research®, the global power tools market 
is projected to reach a value of $57.1 billion by 2031, growing at a compound annual growth 
rate (CAGR) of 5.6% from 2024 to 2031. This growth is primarily driven by technological 
advancements in battery technology, increased construction activities, and the rising use of 
power tools in the automotive industry. However, market expansion is tempered by the 
volatility of raw material prices, which poses a significant challenge to industry players. 


Key Market Drivers and Challenges 
Drivers 


1. Advancements in Battery Technology: Innovations in battery technology have made 
power tools more efficient, portable, and user-friendly, driving their adoption across 
various sectors. 

2. Construction Industry Boom: The surge in construction activities, especially in 
developing economies, has led to an increased demand for power tools. 

3. Automotive Industry Growth: The automotive sector's increasing use of power tools 
for manufacturing and maintenance purposes is another significant growth driver. 


Download Sample Copy: https://www.meticulousresearch.com/download-sample- 
report/cp_id=5810 


Challenges 


1. Raw Material Price Fluctuations: The instability in raw material prices, such as steel 
and aluminum, can significantly impact the manufacturing costs of power tools. 

2. Strict Trade Policies and Safety Standards: These regulations pose challenges for 
manufacturers, potentially limiting market growth. 


Emerging Opportunities 


The power tools market is witnessing a growing integration of loT and sensor technologies, 
which is creating opportunities for smart and connected power tools. These advanced tools 
offer enhanced functionality, such as real-time diagnostics and predictive maintenance, 
making them attractive to both professional and residential users. Additionally, the 
increasing demand for power tools in residential applications, driven by DIY trends and 
home improvement activities, presents new avenues for market expansion. 


Market Segmentation 
By Type 


The global power tools market is divided into two primary categories: power tool machines 
and power tool accessories. 


© Meticulous Research| sales@meticulousresearch.com Page 1 of 3 


Power Tool Machines: This segment includes products like drills, saws, electric screwdrivers, 
grinders, and more. In 2024, it is expected to dominate the market, accounting for 
approximately 74% of the total market share. The high demand for these machines is 
attributed to their extensive use in constructing new infrastructure and residential and 
commercial properties. Innovations aimed at improving safety features and efficiency also 
contribute to the growth of this segment. 


Power Tool Accessories: This category includes various attachments and consumables like 
circular saw blades, screwdriver bits, and sanding accessories. The accessories segment 
supports the use of power tools, enhancing their functionality and versatility. 


By Mode of Operation 


The market is segmented based on the mode of operation into electric, pneumatic, and 
hydraulic tools. 


e Electric Tools: Expected to hold the largest market share of approximately 72% in 
2024, electric tools are increasingly popular due to their cost- effectiveness, 
lightweight design, and ease of use. The shift towards cordless tools, particularly those 
powered by advanced battery technologies, is a notable trend in this segment. 

e Pneumatic and Hydraulic Tools: While electric tools dominate, pneumatic and 
hydraulic tools remain essential in specific industrial applications where high power 
output is required. 


By End User 


The end-user segmentation of the power tools market includes industrial & professional 
users and residential consumers. 


e Industrial & Professional: This segment, encompassing sectors like automotive, 
construction, aerospace & defense, and more, is expected to dominate with a 71% 
market share in 2024. The need for efficient, safe, and high-performance tools in 
these industries drives demand. 

e Residential Consumer: The residential segment is gaining traction due to the 
increasing popularity of DIY projects and home renovations. 


Regional Analysis 


The global power tools market is geographically segmented into North America, Europe, 
Asia-Pacific, Latin America, and the Middle East & Africa. 


e North America: Expected to account for the largest market share in 2024, North 
America benefits from a robust construction sector, high demand for cordless tools, 
and technological advancements. The region's manufacturers are increasingly 


© Meticulous Research| sales@meticulousresearch.com Page 2 of 3 


integrating loT and sensor technologies into their products, enhancing tool 
functionality and user experience. 

e Asia-Pacific: Projected to register the highest CAGR of around 7% during the forecast 
period, Asia-Pacific is a rapidly growing market for power tools. The region's growth is 
driven by increasing demand in the industrial sector, including automotive, 
manufacturing, and aerospace. Government initiatives and policies supporting 
infrastructure development further contribute to this growth. 

e Europe, Latin America, and the Middle East & Africa: These regions are also 
significant markets, with steady growth driven by industrial activities and 
infrastructure projects. 


Key Market Players 


e The key players operating in the global power tools market are Stanley Black & 
Decker, Inc. (U.S.), Techtronic Industries Co. Ltd. (China), Robert Bosch GmbH 
(Germany), Hilti Corporation (Liechtenstein), Makita Corporation (Japan), Ingersoll 
Rand (U.S.), Snap-on Incorporated (U.S.), Atlas Copco AB (Sweden), Apex Tool Group 
(U.S.), Koki Holding Co. Ltd. (Japan), Emerson Electric Co. (U.S.), 3M (U.S.), Honeywell 
International Inc. (U.S.), Festool GmbH (Germany), and Husqvarna AB (Sweden). 


These companies are focusing on product innovation, strategic partnerships, and 
geographical expansion to strengthen their market position. For instance, Bosch India's 
launch of the GWS 800 Professional grinder and Hilti Inc's introduction of new cordless tools 
on the 22V Nuron battery platform are examples of recent innovations aimed at enhancing 
product performance and user convenience. 
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